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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019

; (% in Crore)
Corresponding| Year to date| Year to date
:;‘_ Particulars Preceding 3.,,“ gwmh PMMIM
3 months | 3 months | previous period period
ended ended | year ended | ended ended | Year ended
December | September | December | December | December | March 31,
31,2019 | 30,2019 [ 31,2018 | 31,2019 | 31,2018 2019
Unaudited) | (Unaudited) | (Unaudted) | {Unaudited) | (Unaudied) | (Audied) |
1 | Total Income from Operations 1,782.66 | 1,851.12 1,454.11 | 5,336.36 4,526.83 | 5870.74
2 | Net Profit / (Loss) for the period :
‘(before Tax, Exceptional itemg#) 67.98 .81.38 72.93 262.54 337.56 '389.00
3 | Net Profit / (Loss) for the period before tax ] >
(after Exceptional. tems#) 67.98 8138 | - 7293 262.54 337.56 477.30
4 [ Net Profit / (Loss) for the period after tax ; Fa B S TS
(after Exceptional items#) 51.15 102.65 4856 | | 23138 | - 22867 349.33
5 | Total Comprehensive Income for the period ) o
[Comprising Profit / (Loss) for the period -
(after tax & minority interest)
and Other Comprehensive Income : . ¥ -
(after tax and minority interest)] 50.70 103.81 41.25 23024 | 21515| - 32812
6 .| Equity Share Capital ) ; ;
(Face Value of Rs.10/- per share) 192.04 192.04 19203 | . 19204 | - 19203 | - 19208
7 | Reserves (excluding Revaluation Reserve) g :
as shown in the Audited Balance Sheet of the A : 5 i
previous year : R IS - S ] 145695

8 | Eamings per equiy share (Face Value of
Rs.10/- per share) (for discontinued operations
& continuing operations) (non-annualised) :

7. Basic (Rs): ‘ 269 54T 209 12,06 WA 1609
2. Diluted (Rs): 269] 5471 | 2.09_*_—{_"—_12.06 gkl 1699

KEY FINANCIAL HIGHLIGHTS OF STANDALONE UNAUDITED FINANCIAL RESULTS : ® in Crore)
(Comesponding|Year to date| Year to date

Sr. | 3 months | figures for | figures for

No Particulars - | Preceding in the current

previous

3 months | 3 months | previous period period | -

ended ended | year ended | ended ended | Year ended
December | September | December | December | December | March 31,

31, 2019 30, 2019 31, 2018 31, 2019 31, 2018 2019
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

1 | Total Income from Operations 1,333.21 | 1,379.50 1,085.58 | 3,964.96 334633 |  4,286.41
2 | Profit Before Tax 62.12 93.14 4246 257.41 280.13 307.49
3 | Profit After Tax 45.36 100.57 27.93 21424 | 190.14 207.88
4 | Total Comprehensive Income (after Tax) 44.98 100.23 27.60 213.19 | - 189.16 206.67
Notes:-

(a)  The above is an extract of the detailed format of the Standalone & Consolidated Unaudited Financial Resuns for quaner and nifie momhs
ended December 31, 2019 filed with the Stock Exchange(s) under Regulation 33 of the Securities and Exchange Board of India.(Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone & Consolidated Unaudited Financial
Results for quarter and nine months ended December 31, 2019 are available on the website of BSE Limited (www.bseindia.com) and on
the website of the National Stock Exchange_of India Limited (www.nseindia.com). The same is.also made avallabla on the websﬁe of the
Company (www.godrejagrovet.com).

(b) The above Financial Results have been reviewed and recommendéd by the Audit Commmee and approved by the Board of Directors of
the Company at their Meetings held on Wednesday, February 5, 2020. The Financial Results have been sublected toa Ilmlted review by

the. Statutory Auditors of the Company.

(c) The financial results for the previous year ended March 31, 2019 include non-rscumng |ncome uf Rs.28.17 crore, (Fls 30.49 crore in
standalone financial results )bemgproﬂtonaaleofldehesamelormenine ended December 31, 2018wasR53049m
(Rs.30.49 crore in standalone financial results).

(d)  Effective April 01, 2019 the Company has adopted Ind AS 116 Leases using modified retrospective approach. This has resulted in ing

: dgnofussassewand lease liability as on April 01, 2019 and the net impact adjusted in the opening reserves as on April 01, 2019 is Rs.
2.42 crores (Rs. 2.49 Crores msmndaloneﬁnanctal results). mlshasnosunlﬁmmlmpactmm“esultsformwrrenwenod o

(e) ~ During the previous year, the Company acquired the control of Godrej Tyson Foods Limited and Godrej Maxximilk Private Limited and they
became subsidiaries with effect from March 27, 2019. Accordingly consolidated financial results of the current quarter and nine months
ended December 31, 2019 includes results of Godrej Tyson Foods Limited and Godrej Maxximilk Private Limited. Hence, the consolidated
financial results of the current quarter and nine months ended December 31, 2019 are not comparable wﬂh the financial results of the
corresponding previous periods.

(f)  Exceptional item for the year ended March 31, 2019 relates to remeasurement gain on fair valuation of exustmg stake in Joint venture and
Associate. On March 27, 2019, the Gompany has increased its stake and acquired control of Godrej Tyson Foods Limited and Godrej
Maxximilk Private Limited (which were earlier a Joint Venture and an Associate respectively).On obtaining control, the Company has
remeasured the existing stake at fair value and has recognised the remeasurement gain in the consolidated staterrent of proﬁt and loss in
accordance with the Ind AS. : ,l
# Exceptional items are adjusted in the Statement of Profit and Loss in accordance with Ind-AS.

(g) During the quarter ended 30 September 2019, the Company elected to exercise the option permitted under section 1155AA olmelnoome
Tax Act, 1961 as introduced by Taxation Laws (Amendment) Ordinance, 2019. Accordmgly the Company has recognized provision for
income tax for the nine months ended December 31, 2019andmmeawmdnsdefenedtaxbalaneesmlhebaslsofmeralemsabed
in the said section.

(h) The Scheme of Amalgamation between Creamline Dairy Products Limited (CDPL) [subsidiary of Godrej Agrovet Limited] and Nagavali

Milkline Private Limited [wholly-owned subsidiary of CDPL] and their respective Shareholders pursuant to Section 230-to 232 and other

applicable provisions of the Companies Act 2013 (“Scheme”) with the Appointed Date as April 1, 2019, has been sanctioned by the Hon'ble

National Company Law Tribunal, Hyderabad Bench ('NCLT') vide its order dated October 17, 2019. There is no impact on the consolidated

financial results of the Company pursuant to this order.

(i)  Pursuant to SEBI Circular no. SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated 22 October 2019 the Oompany has listed Commercial Papers

National Stock Exchange of India Limited (NSE) on January 1, 2020. .
4 o tee ' For Godre Agrovet Limited

Sd/-
. B. S. Yadav
Place : Mumbai . ; Managing Director

Date : February 5, 2020 © (DIN: 00294803)
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GODREJ AGROVET LIMITED

Corporate Identity Number : L15410MH1991PLC135359
Registered Office : Godrej One, 3rd Floor, Pirojshanagar, Eastem Express Highway, Vikhroli(East), Mumbai- 400079, Maharashtra, India
Website: www.godrejagrovet.com, Tel no. :+91-22-2519 4416, Fax no. :+91-22-2519 5124, Email id: gaviinvestors@godrejagrovet.com

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019

 in Crore)

:;' ERroplace Preceding eopll e prevbu': '
3 months | 3 months | previous period period
ended ended | year ended | ended ended | Year ended
December | September | December | December | December | March 31,
31,2019 | 30,2019 | 31,2018 | 31,2019 | 31, 2018 2019

{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) |

1 | Total Income from Operations 1,782.66 1,851.12 1,454.11 | 5,336.36 4526.83 5,870.74
2 | Net Profit / (Loss) for the period 3

(before Tax, Exceptional items#) 67.98 81.38 72.93 262.54 337.56 389.00
3 | Net Profit / (Loss) for the period before tax

(after Exceptional items#) 67.98 81.38 72.93 262.54 337.56 477.30
4 [ Net Profit / (Loss) for the period after tax e

(after Exceptional items#) 51.15 102.65 4856 231.38 228.67 349.33

5 | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period
(after tax & minority interest)

and Other Comprehensive Income

(after tax and minorityinterest)] 50.70 103.81 4125| 23024 | - 21515 328.12
6 | Equity Share Capital
(Face Value of Rs.10/- per share) 192.04 192.04 192.03 192.04 192.03 192.03

7 | Reserves (excluding Revaluation Reserve)
as shown in the Audited Balance Sheet of the 5 : :
previous year : as - - - ; © 1,456.95
8 | Eamings per equity share (Face Value of £ S £
Rs.10/- per share) (for discontinued operations :
& continuing operations) (non-annualised) : -

1. Basic (Rs): 269 [ 541 | 200]  12.06 | 191 | 16.99

2. Diluted (Rs.). 769 541 208 7206 M. 1699
KEY FINANCIAL HIGHLIGHTS OF STANDALONE UNAUDITED FINANCIAL RESULTS (% in Crore)
Comesponding Year to datel Year to date
Sr. 3 months | figures for | figures for
No Particulars Preceding | in the curent | previous

3 months | 3 months | previous period period
ended ended |year ended | ended | ended | Year ended

December | September | December | December | December | March 31,
31,2019 | 30,2019 | 31,2018 | 31,2019 | 31, 2018 2019

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

1 | Total Income from Operations 1,333.21 | 1,379.50 1,055.58 | 3,964.96 3,346.33 4,286.41
2 | Profit Before Tax 62.12 93.14 4246 257.41 280.13 307.49
3 | Profit After Tax 45.36 100,57 2793 | 21424 190.14 207.88
4 | Total Comprehensive Income (after Tax) 44,98 100.23 27.60 213.19 189.16. 206.67
Notes:-

(a) The above is an extract of the detailed format of the Standalone & Consolidated Unaudited Financial Results for quarter and nine months
ended December 31, 2019 filed with the Stock Exchange(s) under Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone & Consolidated Unaudited Financial
Results for quarter and nine months ended December 31, 2019 are available on the website of BSE Limited (www.bseindia.com) and on
the website of the National Stock Exchange of India Limited (www.nseindia.com). The same, is also made available on the website of the
Company (www.godrejagrovet.com). i 3 . p

(b) The above Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of

the Company at their Meetings held on Wednesday, February 5, 2020. The Financial Results have been subjected to a-limited review by

the Statutory Auditors of the Company. . ; ) P

() The financial results for the previous year ended March 31, 2019 include non-recurring income of Rs:28.17 crore (Rs.30.49 crore in.

standalone financial reslts) being profit on sale of land. The same for the nine months ended December-31, 2018 was Rs.30.49 crore

(Rs.30.49 crore in standalone financial results). : 3

(d) Effective April 01, 2019 the Company has adopted Ind AS 116 Leases using modified retrospective approach. This has resulted in recognizing

right of use assets and lease liability as on April 01, 2019 and the net impact adjusted in the opening reserves as on April 01, 2019 is Rs.

2.42 crores (Rs. 2.49 Crores in standalone financial results). This has no significant impact on the resuits for the current period. *

(e) During the previous year, the Company acquired the control of Godrej Tyson Foods Limited and Godrej Maxximilk Private Limited and they

became subsidiaries with effect from March 27, 2019. Accordingly consolidated financial results of the current quarter and nine months

ended December 31, 2019 includes results of Godrej Tyson Foods Limited and Godrej Maxximilk Private Limited. Hence, the consolidated
financial results of the current quarter and nine months ended December 31, 2019 are not comparable with the financial results of the
corresponding previous periods.

(f)  Exceptional item for the year ended March 31, 2019 relates to remeasurement gain on fair valuation of existing stake in Joint venture and

Associate. On March 27, 2019, the Company has increased its stake and acquired control of Godrej Tyson Foods Limited and Godrej

Maxximilk Private Limited (which were earlier a Joint Venture and an Associ pectively).On obtaining ¢ontrol, the Company has

remeasured the existing stake at fair value and has recognised the remeasurement gain in the consolidated staternent of profit and loss in

accordance with the Ind AS. i ) ,

# Exceptional items are adjusted in the Statement of Profit and Loss in accordance with Ind-AS. .

(9) During the quarter ended 30 September 2019, the Company elected to exercise the option permitted under section 115BAA of the Income

Tax Act, 1961 as introduced by Taxation Laws (Amendment) Ordinance, 2019. Accordingly the Company has recognized provision for

income tax for the nine months ended December 31, 2019 and re-measured its deferred tax balances on the basis of the rate prescribed

in the said section.

(h) The Scheme of Amalgamation between Creamline Dairy Products Limited (CDPL) [subsidiary of Godrej Agrovet Limited] and Nagavall

Milkiine Private Limited [wholly-owned subsidiary of CDPL] and their respective Shareholders pursuant to Section 230 to 232 and other

applicable provisions of the Companies Act 2013 (“Scheme”) with the Appointed Date as April 1, 2019, has been sanctioned by the Hon'ble

National Company Law Tribunal, Hyderabad Bench (NCLT') vide its order dated October 17, 2019. There is no impact on the consolidated

financial results of the Company pursuant to this order.

(i)  Pursuant to SEBI Circular no. SEBIIHOIDDHS/DgHS/CIR/PQmS/HS dated 22 October 2019, the Company has listed Commercial Papers
n Nati 1 f imil n January 1, 2020.

on National Stock Exchange of India Limited (NSE) on January For Godre] Agrovet Li

Sd/-
B. S. Yadav
Place : Mumbai Managing Director

| oate : Februarys, 200 (DIN: 00294803)
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