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ANIMAL FEED

Leading compound feed play across Cattle (Milk), Broiler, Layer, Fish and Shrimp feed in India

• Robust year-on-year volume growth continued in Q1 driven by market share gains

• Volume growth recorded across all key feed categories – Cattle (12%), Broiler (20%) and layer (8%)

• Segment results impacted, albeit temporarily, by high cost inventories of key raw materials and limited transmission

as unforeseen Government interventions led to decline in raw material prices.

Particulars Q1 FY23 Q1 FY22 Growth

Sales Volume (tons) 3,52,983 3,16,838 11.4% 

Segment Revenue (Cr) 1,245.9 1,001.3 24.4%

Segment Result (Cr) 24.5 63.7 -61.5%

Segment Margin (%) 2.0% 6.4%
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OIL PALM BUSINESS

Largest domestic producer of Crude Palm oil and Palm Kernel Oil

• Solid Q1 FY23 performance driven by higher oil extraction ratio (OER) and oil prices

• The average prices of crude palm oil and palm kernel oil higher by 24% and 41% respectively in Q1 FY23 vs Q1 FY22

• FFB volumes, however, declined by 8% y-o-y in Q1 FY23 mainly on account of shift in harvesting season in Andhra

Pradesh

• In Q1, GAVL signed Memorandum of Understanding (MOUs) with State Governments of Assam and Manipur for

development and promotion of oil palm cultivation under the National Mission on Edible Oils-Oil Palm (NMEO-OP)

Particulars Q1 FY23 Q1 FY22 Growth

Segment Revenue (Cr) 385.2 288.8 33.4%

Segment Result (Cr) 85.8 32.6 163.2%

Segment Margin (%) 22.3% 11.3%
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CROP PROTECTION BUSINESS 

Agrochemical products catering to the entire crop lifecycles

• Delayed start of south-west monsoon in June led to deferred application opportunities for agrochemicals.

Consequently, Crop Protection segment reported decline in topline.

• Strict focus on maintaining channel credit hygiene also led to lower sales as compared to the same period last year

Particulars Q1 FY23 Q1 FY22 Growth

Segment Revenue (Cr) 198.1 240.5 -17.6%

Segment Result (Cr) 26.1 64.0 -59.2%

Segment Margin (%) 13.2% 26.6%
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ASTEC LIFESCIENCES 

Manufactures a wide range of agrochemical active ingredients

• Higher exports realisations and CMO volumes led to robust topline growth in Q1 FY23. However, growth was

constrained by sales deferral to the tune of ~20% of the total Q1 revenues

• Exports accounted for 49% of the segment revenues in Q1 FY23 and grew by 215% year-on-year

• EBITDA margin declined on account of margin contraction in one of the key products, deferment of sales and

increased cost structure on account of the herbicides plant

Particulars Q1 FY23 Q1 FY22 Growth

Revenues (Cr) 184.3 128.7 43.3%

EBITDA (Cr) 28.2 25.5 10.6%

EBITDA Margin (%) 15.3% 19.8%
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CREAMLINE DAIRY

Private dairy player in Southern India with a wide range of product portfolio

• Strong volume growth in both value-added products (+69% year-on-year) and milk (+20% year-on-year) in Q1 FY23

driving overall revenue growth

• However, sustained rise in procurement and packaging costs led to subdued profitability

Particulars Q1 FY23 Q1 FY22 Growth

Revenues (Cr) 393.4 266.5 47.6% 

EBITDA (Cr) (2.4) (3.1) NM 

EBITDA Margin (%) (0.6%) (1.2%)
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GODREJ TYSON FOODS LIMITED

• Segment reported strong performance in Q1 FY23 led by higher live bird prices and robust volume growth in Real

Good Chicken (RGC) category

• RGC volumes increased by 82% while realisations in the live bird business improved by 43% in Q1 FY23 vs Q1 FY22

• Consequently, GTFL reported significant improvement in EBITDA margins as compared to previous year

Particulars Q1 FY23 Q1 FY22 Growth

Revenues (Cr) 248.2 177.6 39.8% 

EBITDA (Cr) 20.9 (0.3)

EBITDA Margin (%) 8.4% (0.2%)

Particulars Q1 FY23 Q1 FY22 Growth

Revenues (Cr) 537.1 378.2 42.0%

JOINT VENTURE – ACI GODREJ AGROVET PRIVATE LTD
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ANNEXURES
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SHAREHOLDING PATTERN AS OF JUNE 30, 2022

FII
10.3%

DII
7.3%

Others
8.7%

Promoters
73.7%

Major Investors 

➢ Temasek

➢ LIC of India 

➢ Nippon Mutual Fund 

➢ Vanguard

➢ Kotak Mutual Fund

➢ DSP

➢ Bajaj Holdings

➢ PGIM India Mutual Fund

➢ LIC Mutual Fund
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CONTACT US

Aditya Desai
Email: aditya.desai@godrejagrovet.com

gavlinvestors@godrejagrovet.com

To know more, visit us at: 
www.godrejagrovet.com

S Varadaraj
Email: s.varadaraj@godrejagrovet.com

gavlinvestors@godrejagrovet.com
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THANK YOU FOR YOUR TIME AND CONSIDERATION


