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BSE Limited National Stock Exchange of India Limited
P. J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Fort, Mumbai — 400 001 Bandra (East), Mumbai-400 051

Ref.: BSE Scrip Code No. “540743” Ref: “GODREJAGRO”

Sub: Newspaper Advertisement - Disclosure under Regulation 30 of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

Pursuant to Regulation 30 read with Schedule Il and Regulation 47 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find
enclosed e-copies of the newspaper publication of the Audited Financial Results for the Quarter and
Financial Year ended March 31, 2023 (approved by the Board of Directors at its Meeting held on
Tuesday, May 9, 2023, upon recommendation of the Audit Committee), published by the Company
today i.e. on Wednesday, May 10, 2023 in Financial Express and Business Standard (in English

language) and Loksatta and Mumbai Lakshdeep (in Marathi language).

Kindly take the above on your records.
Thanking You.

For Godrej Agrovet Limited
V|VEK Digitally signed by

VIVEK PRITAMLAL

PRITAMLAL  Raizaba

RAIZADA  oasopaosso

Vivek Raizada

Head — Legal and Company Secretary & Compliance Officer

(ACS 11787)

Encl.:

1. Newspaper cutting of Business Standard and Financial Express (in English language)
2. Newspaper cutting of Mumbai Lakshadeep and Loksatta (in Marathi language)
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EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED
MARCH 31, 2023

(% in Crore)
mnepnndinr
Sr. . 3 months
No. Particulars Preceding |ended in the
3 months | 3 months | previous
ended ended year Year ended | Year ended
March 31, December 31, March 31, | March 31, | March 31,
2023 2022 2022 2023 2022
(Audited) | (Unaudited) [ (Audited) | (Audited) | (Audited)
1 | Total Income from Operations 2,094.99 2,32350 | 2,080.75 9,373.68 8,306.09
2 | Net Profit / (Loss) for the period
(before Tax, Exceptional itemst) 22.63 147.99 174.43 377.68 558.85
3 | Net Profit / (Loss) for the period before Tax
(after Exceptional items#) 22.63 147.99 174.43 377.68 541,57
4 | Net Profit / (Loss) for the period after Tax
(after Exceptional items#) 2347 114.59 139.81 295.36 419.15
5 | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after Tax & minority
interest) and Other Comprehensive Income (after Tax and
minority interest)] 28.77 115.97 121.15 297.35 400.88
6 | Equity Share Capital (Face Value of Rs.10/- per share) 192.16 192.16 192.11 192.16 192.11
7 | Reserves (excluding Revaluation Reserve) as shown in the
Audited Balance Sheet of the previous year 2,145.37 2,076.31
8 | Earnings per Equity Share (Face Value of Rs.10/~ per Share)
(for continuing operation) (non-annualised) (in Rs.):
1. Basic: 1.61 6.06 6.37 15.71 20.96
2. Diluted: 1.61 6.06 6.36 15.71 20.95
KEY FINANCIAL HIGHLIGHTS OF STANDALONE AUDITED FINANCIAL RESULTS (% in Crore)
Mﬁﬁrll’hll’r
3 months
Preceding |ended in the
Sr. Particulars 3 months | 3 months | previous
No. ended ended year Year ended | Year ended
March 31, December 31,( March 31, | March 31, | March 31,
2023 2022 2022 2023 2022
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
1 | Total Income from Operations 1,496.36 1,740.51 | 1,400.31 6,884.44 6,182.60
2 | Profit Before Tax 36.23 169.11 95.69 388.76 460.34
3 | Profit After Tax 30.63 136.17 80.53 303.64 360.21
4 | Total Comprehensive Income (after Tax) 2791 135.70 78.60 298.48 358.36
Notes:-

(@) The above is an extract of the detailed format of the Standalone & Consolidated Audited Financial Results for Quarter and Financial
Year ended March 31, 2023 filed with the Stock Exchange(s) under Regulation 33 and 52 (4) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone & Consolidated Audited
Financial Results for the Quarter and Financial Year ended March 31, 2023 are available on the website of BSE Limited
(www.bseindia.com) and on the website of the National Stock Exchange of India Limited (www.nseindia.com). The same is also made
available on the website of the Company (www.godrejagrovet.com).

(b)  The above Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors
of the Company at their respective Meetings held on Tuesday, May 9, 2023. The Statutory Auditors of the Company have carried out
an audit of the aforesaid Results and they have expressed an unmodified audit opinion.

(c)  Other Income in the Standalone Financial Results includes dividend from a joint venture of Rs.22.07 Crore for the Quarter ended
December 31, 2022 & Financial Year ended March 31, 2023 and Rs.30.14 Crore for the Financial Year ended March, 31, 2022. The
same has been eliminated in the Consolidated Financial Results.

Other income for the Quarter and Financial Year ended March 31, 2022 in the Standalone and Consolidated Financial Results
includes Rs.42.08 Crore of contingent consideration received by the Company (including interest) relating to a past business acquisition.

(d)  Other Income for the Quarter ended December 31, 2022 and Financial Year ended March 31, 2023 includes profit of Rs.70.81 Crore
on sale of land.

(e)  Exceptional item for the Financial Year ended March 31, 2022 pertains to non-recurring expense of Rs.17.28 Crore recognised by one
of our subsidiary companies, viz., Creamline Dairy Products Limited, on account of GST liability arising out of classification issue of
flavored milk, being faced by the dairy sector.

() The Board of Directors have recommended Final Dividend of Rs. 9.50/- per Equity Share for the Financial Year ended March 31,
2023, subject to approval of the Shareholders at the ensuing Annual General Meeting of the Company.

(9) The Company has issued and allotted 30,572, 16,552, 392, 252 and 162 Equity Shares of Rs.10 each on May 9, 2022, June 3, 2022,
July 19, 2022, December 2, 2022 and January 3, 2023 respectively, pursuant to exercise of stock option in accordance with the
Company's Employees Stock Grant Scheme, 2018.

(h)  The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company
towards Provident Fund and Gratuity. The Ministry of Labour and Employment had released draft Rules for the Code on Social
Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are under active consideration by the
Ministry. The Company will assess the impact and its evaluation once the subject Rules are notified and will give appropriate impact
in its financial statements in the period in which, the Code becomes effective and the related rules to determine the financial impact
are published.

(i)  The figures for the Quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between the audited figures in
respect of the full Financial Year and the published unaudited year to date figures upto the third Quarter of the respective Financial

Year.
For Godrej Agrovet Limited
Sd/-
B. S. Yadav
Place : Mumbai Managing Director

Date : May 9, 2023 (DIN: 00294803)
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